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Married Vwoman (hereinafter [except as provided in clause 9] together with their
respactive execulors administrators and assigns called "the Lessae's™) st the fivst
part

HER MAJES

THE QUEEN acting by and throug™ the Miruster of Consenvation
(hereinafter together with her successors ancd assigns called “the Crown™) of the
second pan

—_— e =

Lands [herainatler togeiher witk hes successors and assigns called "Her Majesty”) of
the third gan

—_—— e L ==

registered olfice at Cardrena Highway 8% Waraka (herginafte” logether with ils
successars and assigns called "the Company”) of the fourth part. and the

WHEREBY IT |5 AGREED by and among the panies herelo as follows

THE Lessees shall surrender to Her Majesty their respective interests as Lessee's .n
the land in the first schedule (hereinafter cafled "the land™ ard Her YMajesty shali
accep! such surrender.

WHEN reguesied 1o do so by Her Majesty the Lessee's shall surendsr 10 Har
Mawesty ther respective interests as Lessee's in the 1and frege from ali leases
mongages charges and other encumprances The surrender shall take effect on the
earher of he date of registration of the surrender or such later date as Her Majesty
and the Lessee’s agree.  The Lessee's shall pay any preparation fees payable for
preparation and ragistration of the surander

VACANT possession af the land shall be deemed to have been given by the
Lessee’s and takan by Her Majesty on the date on which the surrendor takes effact

and all rates insurance and other oulgoings exciusive of larg tax shall be adjusted



to that date and thenceforth paid and discharged by Her Majesty to the extent of her
legal liability

d  UNTIL the land is surrendered the Lessee’s shall keep and maintain all
improvements thereon in good repair order and condition,

e  UNTIL physical possession of the land shall have been given by the Lessee's and
taken by Her Majesty the Lessee's shall farm the land in a good and husbandlike
manner.

f THE Lessee's shall not damage or destroy any trees bush scrub or indigenous

vegetation on the land after the execution of this agreement by them.

HER Majesty shall forthwith take all the steps necessary to have a freehold certificate of
title over that part of the land referred to in the second schedule 1ssued to the Lessee's,
The date of issue shall be the same date as the date on which the surrender of the land
(called "settlement date™) takes effect and the title shall be issued subject to such
reservations as the law requires. The purchase price shall be the sum of $191,000.00
plus Goods and Services Tax. It s acknowledged that the purchase price of $191,000.00
is being met by the Lessee's by the fulfilling of other obligations pursuant to this
agreement namely the Lessee's interest in the unexpired lease, the granting of the
easements and land covenants referred to herein and the payment of survey costs
together having an assessed value of $146,000.00 exclusive of GST. It is acknowledged
that the Lessee’s have already paid to Her Majesty the balance owing of $45.000.00.
The Lessee's shall be responsible for payment of any preparation and registration fees

for the issue of the title,

THE parties hereto acknowledge that the supply by Her Majesty of the freehold title and
the supply by the Lessee’s of the Lessees interest in the unexpired lease, granting of
easements, contribution towards survey expenses and covenants are taxable supplies
and GEBT is payable in respect of such supplies. Each party will deliver a tax invoice to
the other party at such date as the other party is entitied to a delivery of an invoice under
the Goods and Services Tax Act 1985

THAT part of the land referred to in the third schedule shall be created a conservation
area as soon as practicable after the surender referred to in clause 1 all costs In

connection therewith to be borne by the Crown

THE Lessee's shall on settlement date grant



Rights of way, a car parking easement and pedeslian rght of way easements aver the

Lessea's land to enable

(3) vehicle access from the Cardrona Valley Road to the skifield carpark on the existing
formed road such easement 1o be in the form set out in the sixih schedule.

‘D) vehicle access from the skifietd carpark to the Conservation Area such easemenit fo
be i the form anc on the terms and eonditions set out in schedule seven attached
hereto,

(&) @ carparking area and foat access from that cargark to the Consarvation Area such
easement to be in the form and on (he terms and conditions set out in schedule
eight attached hereto

{d) such easements as are required 1o give practical compiletion of the road gccess b
the Conservation Area via Tuohys Gully such easement ta be in the form and ap the
«erms and conditiops set out in schedule ning altached hereto.

All the abovemnent ened easements are as set out in the attached plan of easements.

HER Majesty shall grant to the Company a recreation permd pursuant to section 66A of
the Land Act 1948 over that part of the tand refered to in ‘he fourth schedule. The
permit shall commence on settlement date and terminaie on the date the land in the
permit is gazetted as a conservation grea. The permit shall etherwise be on the terms
and condilions shown atfached and marked "Permit”,

THE Lessee's shall gran® ‘o the Minister of Canservation on settlement date a
conservation covenant over that pa-t of the land referred to in the fifth schedule
(Covenant Pian) as covenant areas A & € the covenant to be on the tetms and conditions
shown attached and marked "Covenant” but contairting any necessary alterations
required to enable 1t to be registered.

THe Lass?e‘s shall grant o Her Majesty on setilement date a Land Covenant over panpf
the lanz referred to in the fifth schedule (Covenant Plan) as cavenant area C in favour of
Section 1 50 Plan 24183 to restrict the Lessee’s and their successors in title from grazing
any stock within that part of the covenant area It is acknowledged that such covenant is
required to protect the trespass of stock inte ine Consarvatron Area as it is only the down
hill side of that part of the coveriant area that has effective fendng. Her Majesty azrees
at her cost to install a two way catfle stop at the point where the existing fencing on ‘he
Zown hill sida of the covenant area abuts the easement, The covenant shall he in the



10

11

12

13

14

form attached hereto marked "Stock Covenant” and shall be prepared and registered at

the expense of Her Majesty.

THE Minister of Conservation shall use his best endeavours to grant to the Company a
lease over that part of the land referred to in the fourth schedule the lease to commence
on the date that that part of the land is gazetted as a conservation area and to be on the

terms and conditions shown attached and marked "Conservation Area Lease”

THE agreements obligations and warranties of the parties in this contract and the
agreement evidencing it shall not merge on the surrender of the lease or the 1ssue of the

freehold title to the Lessee's.

THE Lessee's shall pay their own legal costs associated with this agreement and the

implementation of it.

THE provisions of this Agreement make up the entire agreement between the parties and
supersede and replace all previous agreements and communications, whether verbal or

written, between the parties with respect to the subject matter of this agreement.

THE Lessee's acknowledge that certain boundary alterations are required between the
land and the adjoining Pastoral Lease Robrosa as are set out in the attached Certificate
of Alteration under Section 113 of the Land Act 1948. The Lessee's agree to forthwith
forward Certificate of Title A2/1226 to Her Majesty to enable the registration of the
Certificate of Alteration. The Lessee's acknowledge that this alteration may be required

to be completed under Section 21 of the Crown Pastoral Lands Act 1998,

THE parties acknowledge that this agreement replaces the agreement dated the 22nd day
of August 1994 which Her Majesty alleged for various reasons to be illegal {(not accepted
by the Lessee’s). The execution of this agreement means that in all respects the
previous agreement is superseded and of no effect and that no party hereto shall have
any right of action against any other party in respect of such agreement, It is
acknowledged that under the previous agreement the Lessee's had no obligation to pay
any rental under their pastorat lease from the date of the agreement and it is agreed that
Her Majesty will not require the back payment of such rental from that date until the date
of surrender. Similarly the payments previously made for the purchase price under the

old agreement will be treated as applicable on account of the purchase price under this



agreement but without adjustment for interest on prepayment or the like. The Lessee's
acknowledge their liability to make payments in terms of the proposed Recreation Permit
for the years 1995, 1996, 1997, 1998 and 1999 (and such other applicable period until
settlement date) which would otherwise have been payable under the agreement dated

the 22nd of August 1994 and agree to make such payment on settiement date,

15 IT is acknowledged by the parties that Recreation Permit 11 has now terminated.

16 THE Lessee's and the company agree that they will immediately discontinue all
proceedings under CP42/98 and all parties acknowledge that neither party hereto has
any further claim on the other in respect of any prior documentation save for those
obligations expressly provided for in this agreement. The parties hereto agree that no
costs will be sought by either the defendants or the plaintiffs or any paries hereto in
respect of any costs incurred relating to the prior agreement or the proceedings issued in

respect thereof.

17  THE parties acknowledge that all surveying expenses to date have been meet by the
Lessee's pursuant {o their obligations under the Agreement dated the 22nd day of August
1994, That payment is recognised in terms of its contribution towards the purchase price
payable herein and the parties acknowiedge that to conclude this Agreement certain
further surveying expenses will be incurred to adjust the Conservation Area boundary to
include the Meg Hut and refated pine trees and to regularise all easements . The
Lessee's/company agree to meet half of those further survey expenses and
disbursements and the other half shali be met by the Her Majesty. The Lessee's shall

pay their half of such further survey expenses on settlement.

18 THE Lessees agree that with the exception of one of the Bob Lee bunk huts and toilet
they will remove all other huts from the Reserve Lease area by settlement date. The
Lessees agree that the method of removal and the removal route is to be agreed to by
the Department of Conservation Area Manager at Wanaka prior to such removal. The
huts are to be removed in accordance with the agreed process. It is agreed that the
remaining Bob Lee bunk hut and toilet shall on settlement become the property of the

Crown.

19 THE Lessee's acknowledge and accept that if for any reason the Crown and / or Her

Majesty are unable at the time of settliement to register any easement or covenant to be



created in terms of this agreement a caveat or caveats shall be registered to protect the
Crown and / or Her Majesty's interest in such easement and/or covenants and the
Lessee's agree that they shall co-operate to produce the title to enable such easements /
covenants to be register when the Crown/Her Majesty is able to register and the Lessee's
further agree that they shall prior to settlement obtain written confirmation from their
mortgagee that it will consent to the registration of such easements / covenants and sign
such documentation as is required to ensure the covenants / easements have priority

over such morigages.

FIRST SCHEDULE
6753.2075 hectares more or less baing the land in pastoral lease P 250 recorded as Register
No A2/1226 (Otago Registry}

SECOND SCHEDULE
2735 hectares more or less (subject to survey} being that part of the land in Pastoral Lease
P250 outlined in pink on the map attached and marked "Waiorau Locality Map" but excluding
therefrom Sections 1 and 2 on the map attached hereto marked “lllustrative diagram of

proposed boundary alterations - Meg Hut",

THIRD SCHEDULE
4018 hectares more or less (subject to survey) being that part of the land in Pastoral Lease
'P250 outlined In green on the map attached and marked "Waiorau Locality Map” plus Sections
1 and 2 on the map attached hereto marked "lilustrative diagram of proposed boundary

alterations - Meg Hut",

FOURTH SCHEDULE
That part of the land in pastoral lease P 250 hatched with black lines on the map attached and
marked "Waiorau Locality Map" (the land over which the Recreation Permit and later the lease

1S 1o be granted).



SIGNED by JOHN ALLANDALE LEE ) Dé
and MARY HELEN LEE ) /g?
Mﬂorau Sna@ /:r/m /im:/faﬂ

/7frffc lor

THE COMMON SEAL of
WAIORAU SNOW FARM LIMITED )
was hereunto affixed in the presence of: )

SIGNED for and on behalf of
HER MAJESTY THE QUEEN by Jeff Connell
an officer of the Department of Conservation

pursuant to a 'designation given to him by the

Director-General of Conservation and dated
&ony FTuly 20460,

the 36th day of

L e . ™ L S e

SIGNED for and on behalf of
THE MINISTER OF CONSERVATION by Jeff

Connell an officer of the Department of

Conservation pursuant o a designation given

to h|m by the Director-Gengral of Conservation

e e Ymet et e et

L5960
and dated the 80th day of
SIGNED )
GFGRGWN-t#NBS-by—MaﬂayMackeme )

Commissioner of Crown Lands and-dated-the
w e Pr}zsencﬁ a{")

pursuant-tc-a-designation-givenie-him by the g U.@ @Y\

W?v
{waifinal/00) Pmdore, éiévms 01
SG‘ e
whelt, ~ Ap.a
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TRANSFER
Land Transfer Act 1952

i there Is not enough space in any of the panels below, cross-reference lo
and use the approved Annexure Schedule: no other farmal will be received.

Land Registration District
QTAGO

Certificale of Title No. . All or Part? Area and legal description — Insert only when part or $tratum, CT
o .

ALL

Transleror Surnames must be underlined

JOHN ALLANDALE LEE and MARY ITELEN LEE

Transfcrae Surnames must be underlined

HER MAJESTY THE QUEEN
Estale or Interest or Easement {c be created: Insent 2.g. Fews simple; Leasehold in Lease No. ....; Right of way efc.
pursuunt to an Agreement dated an easement of right of way - motor vehicles only (continued

on page 2 annexure schedule)

Consideration _ _ —_

ten cents

Dperalive Clause

Forthe above consideration {receint of which is acknowladgad) the TRANSFEROR TRANSFERS to the TRANSFEREE all the
tranzteror's eslale and interest described above in theland in the above Certificate(s) of Title and if an eascment is described
above such is granted or created.

Daled this day of |

Altestation

Signed in my prasence by the Transferor
Signature of Witness

Witness to complete in BLOCK lefters
{unless typawrlitten or legibly stamped)

Witncss name
Tocupztion
Address

Signature, or curnmon seal of Transferor

Cerlificd correct for the purposes of the Land Transfer Act 1952

Certilied thal nu conveyanes duty 15 payabie by virtue of Section 2 (1} ot the Stamp and Cheque Duties Act 1971
{DELETE IMAFPLICABLE CERTIFICATE)

REF- 4138 Solicitor for the Transierse



Approved by Registrar-General of Land under No. 1995/5003
"Annexure Schedule

Insert below
“Mortgage”, “Transfer”, “Lease” elc

Dated

Page

of

Pages

Continuation of "Estate or Interest or Easement to be created"

the Transferee contained in Certificate of Title

Certificate of Title marked " " on the copy of SO

(continued on page 3 annexure schedule)

Continuation of "Attestation"

SIGNED for and on behalf of HER
MAJESTY THE QUEEN by Jeff Connell

an officer of the Department of Conservation
pursuant to a designation given to him by
the Director-General of Conservation and
dated the 30th day of June 1989 in the
presence of.

the full free uninterrupted and unrestricted right liberty and privilege for the Transferee her servants tenaits
agents workmen licensees and any member of the public (in common with the Grantors their tenants and any
other person lawfully entitled so to do) from time to time and at all times (subject as hereinafter provided)
by day and by night to go pass and repass with motor vehicles only over and along that part of the land in

attached being forever appurtenant to the land of

AND IT IS HEREBY AGREED AND DECLARED by and between the Transferor'and the Transferee

solicitors must put their signatures or initials here.

If this Annexure Schedule is used as an expansion of an instrument, all signing parties and either their withesses or their

Auckland District Law Sociely
AEF 4120




a Annexure Schedule

TRANSFER Dated Page of 1 1 Pages

1 a  EXCEPT as provided in b of this clause the right liberty and privilege hereby conferred is
available only on payment to the Transferor of the road toll set by it for public user of the dominarit
tenement. The Transferors shall ensure the road toll set is a reasonable one which fairly reflects the
easement users share of maintenance of the easement and the car park associated with the easement.
The initial fee is $20 per vehicle which may be amended from time to time by agreement between the
parties. Should agreement not be reached within twenty-one (21) working days (or such longer
period as the parties agree upon) after the date upon which the dispute or difference arises then 1t
will be referred to mediation by a duly qualified medtator (being a member of the Mediators Institute
or a member of LEADR) appointed if the parties cannot agree upon one by the President for the time
being of the Otago District Law Society and in the event that it is not capable of being resolved by
mediation, then the matter shall be resolved by arbitration in accordance with the provisions of the
Arbitration Act 1908 or any enactment passed in amendment thereto or substitution therefor.

b OFFICERS of the Department of Conservation and authorised agents of that Department may
use the easement at any time without payment of a fee while they are engaged on official business.

2 . SUBIJECT to clause 1b the Transferor reserves the right to refuse access when in its discretion they
consider access should be denied either for commercial reasons such as vehicle testing and filming exarcises
or because of weather surface conditions. The Transferor will not exercise their discretion unreasonably or
discriminate between beneficiaries of this easement and other uses of land contained in the easement.

3 NEITHER the Transferor nor the Transferee accepts any liability for damage to any vehicie.
4 UNOCCUPIED vehicles left overnight in the car park must display on the windscreen a card showing

the intentions of their occupants and ticket staff must be advised by the occupants that vehicles will be left
overnight in the car park.

5 THAT the rights implied in paragraph 2c in easements of vehicular right of way by the ninth schedule
to the Property Law Act 1952 are hereby expressly excluded and the Grantor shall be solely responsible for
maintenance of the easement.

if this Annexure Schedule is used as an expansion of an instrument, all signing parties and either their witnesses or their
solicitors must put their signatures or initials here.




TRANSFER
Land Transfer Act 1952

if there is not enough space in any of the panels below, cross-reference to
and use the approved Annexure Schedule: no other formal will be received.

Land Registration District
OTAGO .

Cerlificate of Title No.  All or Part? Area and legal description — Insert only when parl or Stratum, CT

ALL

Transferor Surnames must be underiined

JOHN ALLANDALE LEE and MARY HELEN LEE

Transferee Surnames must be underiined

HER MAJESTY THE QUEEN

Estate or Interest or Easement to be created: Insert e.g. Fee simple; Leasehold in {.ease No. .....; Right of way glc.

Easement of Right of Way - motor vehicle access only (continued on page 2 annexure schedule)

Consideration .
The various considerations as set out in an agreement dated the  day of

Qperative Clause

Forthe above consideration (receipt of which is acknowledged) the TRANSFERQOR TRANSFERS to the TRANSFEREE ali the
transferor's estate and interest described abeve in the land in the above Certificate(s) of Title and if an easementis described
above such is granted or ¢reated.

Dated this day of .

Attestation

Signed in my presence by the Transferor
Signature of Witness

Witness to complete in BLOCK letters
{unless typewritten or legibly stamped)

Witness name
Occupation

Address

Signature, or common sealf of Transteror

Certified correct for the purposes of the Land Transfer Act 1952

Cerlified hat no conveyance duly is payable by virlue ol Section 24{1) of the Stamp and Chegue Dulies Act 1971,
(DELETE {NAPPLICABLE GERTIFICATE)

fEF- 4135 Solicitor for the Transferee



a Annexure Schedule

TRANSFER Dated Page of Pages

Continuation of "Estate or Interest or Easement to be created”

the full free uninterrupted and unrestricted right liberty and privilege for the Transferee officers of the
Department of Conservation on official business and persons authorised by those officers when engaged on
official business (in common with the Transferor its tenants and any other person lawfully entitled so to do)
from time to time and at all times by day and by night to go pass and repass with motor vehicles only over
and along that part of the land in Certificate of Title marked on SO to the intent that
the easement hereby created shall forever be appurtenant to the land of the Transferee contained in
Certificate of Title

AND IT IS HEREBY AGREED AND DECLARED by and between the Transferor and the Transferee:

1 THAT the easement will not be used (except in the case of an emergency) if in the opinion of the
persons authorised to use the easement such use would be likely to cause damage to the land.

2 THAT before making use of the easement the Transferee will ensure that the Transferor is given at
least one week's notice of the intention to use the easement and shall stipulate in the notice the
specific period of time (rather than a day or days) during which us¢ will be required.

3 THAT if the easement is to be used in the event of an emergency the Transferee will use her best
endeavours to notify the Transferor as soon as possible prior to use.

4 EXCEPT as hereinbefore provided the rights implied in easements of vehicular right of way by
paragraph 2(c) of the Ninth Schedule of the Property Law Act 1952 are hereby expressly excluded.
The Transferor shall be solely responsible for maintenance of the easement and the Transferee shall be
solely responsible for meeting the cost of repair occasioned by use of the easement in the case of an
emergency.

I this Annexure Schedule is used as an expansion of an instrument, all signing parties and either their witnesses or'their
solicitors must put their signatiures or initials here,




D TRANSFER
Land Transfer Act 1952

it there is not enough space in any of the panels befow, cross-reference lo
and use the approved Annexure Schedule: no ather format will be received.

Land Registration District
OTAGO

Certificate of Titie No.  All or Part? Area and legal description — Insert only when part or Stratum, CT

ALL

Transferor Surnames must be underlined

JOHN ALLANDALE LEE and MARY HELEN LEE

Transferee Surnames must be underlined

HER MAJESTY THE QUEEN

Estate or Interest or Easement to be crealed: Insert 8.g. Fee simple; Leasehold in Lease No. .....; Right of way élc.

pursuant to an Agreement to enable the parking of motor vehicles and an easement of right of way - foot
access only (continued on page 2 annexure schedule}

Consideration

ten cents

Operative Clause

Forthe above cansideration (receipt of which is acknowledged} the TRANSFEROR TRANSFERS tothe TRANSFEREE alt the
transferor's estate and interest described above in the land in the above Certificate(s) of Title and if an easement is described
above such is granted or created.

Dated this ~ day of

Attestation

Signed in my presence by the Transferor
Signature of Witness

Withess to complete in. BLOCK letters
(undess typewritten or legibly stamped)

Witness name
Occupation

Address

Signature, or common seal of Transferor

Certified correct for the purposes of the Land Transfer Act 1952
Centified that ne conveyance duly is payable by virtie of Section 24{1} ol the Stamp and Cheque Duties Act 1971,
{DELETE IMAPPLICABLE CERTIFICATE) ’ )

REF: 4135 Solicitor for the Transferee



& Annexure Schedule

TRANSFER Dated Page of I i Pages

Continuation of "Estate or Interest or Easement to be created”

the full free uninterrupted and unrestricted right liberty and. prmlege for the Transferee her servants tenants
agents workmen licensees and any member of the public (in common with the Transferors their tenants and
any other person lawfully entitled so to do) from time to time and at all times by day and by night to park.
motor vehicles on the area marked on SO and go pass and repass on foot only over and along
those parts of the land in Certificate of Title marked “E" and "F" on the copy of $024352 attached
being forever appurtenant to the land of the Transferee contained in Certificate of Title

AND IT IS HEREBY AGREED AND DECLARED by and between the Transferor and the Transferee that
the Transferee may at her discretion mark the line of the easement where she considers it necessary to do so.

Continuation of "Attestation"

SIGNED for and on behalf of HER
MAJESTY THE QUEEN by Jeff Connell

an officer of the Department of Conservation
pursuant to a designation given to him by

the Director-General of Conservation and
dated the 30th day of June 1989 in the
presence of:

T R A T, S N

if this Annexure Schedule is used as an expansion of an instrument, all signing parties and either their witnesses or their
solicitors must puf their signatures or initials here,




D TRANSFER
Land Transfer Act 1952

I there is not enough space in any of the panels below, cross-reference lo
and use the approved Annexure Schedule: no other format will be received,

Land Registration District
OTAGO

Certificate of Tille No. All or Part? - Area and legal description — Insert only when part or Stralum, CT

ALL

Transferor Surnames must be underlined

JOHN ALLANDALE LEE and MARY HELEN LEE

Transferee Surnames must be underlined

HER MAJESTY THE QUEEN

Estate or Interest or Easement to be created: Insert e.g. Fee simple; Leasehold in Lease No. .....; Right of way efc.

pursuant to an Agreement dated an easement of right of way - foot mountain bike and
horse only (continued on page 2 annexure schedule)

Consideration

ten. cents

Operative Clause

Forthe above consideration {receipt of which is acknowledged) the TRANSFEROR TRANSFERS to the TRANSFEREE all the
transferor’s estate and interest described above in the land in the above Certificate{s) of Title and if an easement is described
abhove such is granted or created.

Dated this day of

Attestation

Signed in my presence_'by the Transferor
Signature of Witness

Witness {o complete in BLOCK letters
(unless typewritien or legibly stamped)

Witness name
Occupation

Address

Signature, orcommoen seal of Transferor

Cettified correct for the purposes of the Land Transfer Act 1952

Certified that na eanveyance duty is payable by virlue of Section 24{1) of the Stamp and Chegus Duties Act 1971,
[DELETE INAPPLICABLE CERTIFICATE) '

REF: 4138 Solicitor for the Transferee




[ Annexure Schedule

TRANSFER  Dated | Page|  |of|  |Pages

Continuation of "Estate or Interest or Easement to be created”

the full free uninterrupted and unrestricted right liberty and privilege for the Transferee her servants tenants
agents workmen licensees and any member of the public (in common with the Transferors their tenants and
any other person lawfully entitled so to do) from time to time and at all times by day and by night to go pass
and repass with on foot mountain bike or horse over and along that part of the land in Certificate of Title
marked " " on the copy of SO attached being forever appurtenant to the land of the Transferee
contained in Certificate of Title

~ AND IT IS HEREBY AGREED AND DECLARED by and between the Transferor and the Transferee that
the Transferee may at her discretion mark the line of the easement where she considers it necessary to do so.

Continuation of "Attestation"

SIGNED for and on behalf of HER
MAJESTY THE QUEEN by Jeff Connell

an officer of the Department of Conservation
pursuant to a designation given to him by

the Director-General of Conservation and
dated the 30th day of June 1989 in the
presence of:

e = L N

If this Annexure Schedule is used as an expansion of an instrument, all signing parties and either their witnesses or their
solicitors must put their signatures or initials here.




"PERMIT"

RECREATION PERMIT UNDER THE LAND ACT 1948

WHEREAS the Commissioner of Crown Lands and the Director-General of Conservation acting
for an on behalf of HER MAJESTY THE QUEEN (hereinafier referred to as "the Grantor") has’
under the provisions of the Land Act 1948 authorised a recreation permit be issued to
WAIORAU SNOW FARM LIMITED (hereinafter referred td as "the Pen‘nit Holder") over that
piece or parcel of land more particularly described in the Second Schedule hereto (hereinafter

referred to as "the said land").

NOW THEREFOQRE the Grantor doth hereby authorise the Permit Holder to use the said land

for the purpose and activities set out in the First Schedule hereto (hereinafter referred to as "the

said ski operation”) for a term of 30 years commencing on the day of 199

SUBJECT TO the payment of fees as is hereinafter set out payable without demand AND

SUBJECT ALSQ to the following conditions viz:

| (ret oA &ST s> M- ﬁ(é

1 THE fee to be one per cent plus GST of the annual revenue from admission fee 74 \J R
received by the Permit Holder which relates to the nordic cross-country skiing business

plus the sum of $500.00 plus GST for each hut complex.on the land.

2 THE permit grants a right to the holder to carry out commercial nordic skiing within the
permit area only. Any other activity requires a further application.
THE operation is to be carried out in a safe and professional manner.

4 THE Permit Holder is to provide the Grantor with a written statement of the number of
patrons who used the activity. This statement is to be signed by the permittees
accountant or solicitor and must be received by the grantor no later than 31 December
each year.

5 THE Permit Holder is to pay the fee calculated on the basis set out in conditions 2 within
30 days of receipt of an invoice from the Grantor.

6 NO new buildings nor any structure is to be erected on the permit area without consent of
the Grantor.

7 NON-USE OF PERMIT:

Where the permit is not in active use it may be revoked unless good cause can be shown

why this should not happen.
8 SERVICE TO THE PUBLIC:

The Permit Holder is not in active use to provide and maintain a high standard of services

and facilities to the public.
9 FIRES:
The Forest and Rural Fires Act 1977 makes it an office to:



a allow a fire to spread on to a state area (section 25)

b  leave burning or smouldering substance in the open air (section 43)
10 TRANSFER:

The permit may not be transferred.
11  EXTENSIONS TO EXISTING PERMITS/INEW PERMITS:

No extension to this permit will be granted but a new permit may be applied for.
12 ACCIDENTS:

- All major accidents must be reported to the Grantor as soon as practicable. The

Commissioner of Crown Lands reserves the right to hold a full inquiry info any accident
should this be appropriate and to suspend the permit temporarily until such time as an
inquiry is completed. Where an inquiry finds that the Permit Holder was negligent the
permit may be revoked.

13 MONITORING OF IMPACTS:
The Grantor will monitor the impact of this activity from time to time and if the impact is

unacceptable the Manager may suspend operations forthwith.
14 COMPLIANCE WITH OTHER ACTS:

The Permit Holder must comply fully with all provisions of relevant legislation and

regulations.
15  PUBLIC SAFETY
The Permit Holder assumes responsibitity of the safety of its clients.
16  INDEMNITY:
The Permit Holder will indemnify the Grantor and its agents against all claims costs or

damages arising our of the activities authorised herein.
17  CANCELLATION:

The permit is liable for cancellations (forfeiture) for non-compliance with conditions of this

permit and non-payment of fees.
18 NOTWITHSTANDING anything else herein before contained this permit. shall lapse upon

the granting of a lease by the Minister of Conservation in terms of clause 9 of the Land

Tenure Agreement for Waiorau Station dated the  day of 199

SIGNED this day of 199



SIGNED for and on behalf of HER
MAJESTY THE QUEEN as Grantor by
the Commissioner of Crown Lands

in the presence of:
Witness:
Occupation:

Address:

THE COMMON SEAL of the WAIORAU
SNOW FARM LIMITED as Grantee was

affixed in the presence of:

LLod0e

"y

Director

Director

Commissioner of Crown Lands



FIRST SCHEDULE
That the Permit Holder shall operate a commercial nordic ski operation on the said land in

“accordance with the terms and conditions as are herein contained and shall provide all the

necessary facilities and ancillary services.

SECOND SCHEDULE

Within the area of this recreation permit approval is given to the permitted operator a

commercial nordic ski operation on the following property.

An area of 400 ha (approximately) as indicated in the attached plan being part of Run 629
"Waiorau" on block VIII Cardrona Survey District.

{recperm/98)



"COVENANT"

CONSERVATION COYENANT
fiection 77 Reserves Act 1977)
WATORAT] SNOW FARM
BETWEEN NORDIGSKYYARTA LIMITED & duly incorporated company having its
registered office at Cardrona Highway 89 Wanaka (“the Landholder”

AND MINISTER OF CONSERVATION ("the Minisier™)

A Section 77 of the Reserves Act 1977 provides that:

i the Minister may agree with any owner or lessee of land that all or part of the land
should be managed so «s 10 preserve the natural cavironment or landscape amenity or
‘wildlife or freshwater life or marine Jile habitat or historical value of the land

i the tenms of such agrezment may be recorded i a Conservation Covenant which is
registered against the title to the land or the lease 50 a5 10 bind the land or the lcase
and its owner or lessce to the performance of the terms of the agrecment in
perpetuity or for such other period as the parties may agree

B the Landholder is registered as proprietor of the land described in the Schedule ('the land")

C the Landholder and the Minjster have agreed that the Jand be managed with the following
conservation objective:

i maintaining the historiz values of the Ind a5 referred 1o in the second edition of
"Historic and Archacological sites on Waiorau Run, Cardrona Valley" by Jil Hamel
April 1991.

NOW THEREFORE THIS DEED WITNESSES that in accordance with Section 77 of the Reserves
Act 1977 the landholder and the Minister MUTUALLY COVENANT that the land shall be
managed for the purposcs and objective Hsied in recital C above, and in paricular on the

following c¢onditions:

1 a THE Tandholder may graze the land outlined in Schedole A to an cxtent consistent, in
the opinion of the Minister, with the objective of this Deed

2 THE Iandholder will maintain all fences and gates on the land and its boundary in 2 good
stockproof condition in order to facifitate proper grazing contral.



3

THE Ministcr may at any time monitor mative vegetation and historic sites on the land in

order (o detemmine what trends are occurring in relation to the condition of pative yegetation and

historic sjies,

4

THE Landholder will, so far as is practicable:

2 keep the land {ree from gorsc broom sweetbriar and all noxious plants and jin
particular shall comply with the provisions of and any notices given under the Noxious
Plants Act 1978 and the Biosecurity Act 1993

b keep the land free from rabbits and vennin and in pasticular comply with the
provisions of and any notices given under the Agricultural Pests Destruction Act 1967 and
the Biosecusity Act 1993,

¢ keep \he land free from rubbish and other unsightly or offensive materal

HOWEVER 1hie Landholder may request assistance from the Minister in mecting these obligations
if they impost a substantial burden in excess of the legal obligations that woult have applied in
the absence of this Deed.

6

(1) THE Landholder will not carry out or allow to be carricd out without the Minister's
prior approval:

a any tree planiting on the land

b anyburning on the land

c any prospecting or ruining {or minerls or other deposits on or under the land

(2) THE Minister will have regard to the objectives of this Decd when considering any
request for approval under this clause and will not unreasonahly decline approval.

THE Minjster may exercise his right to object 1o any mining licence application which

conflicts with the objectives of this Deed.

7

a THE Landholder will notify thc appropriate Fire Authorily (District Council or
Minister as the case may be - see section 2 Forest and Rural Fires Act 1977) in the cvent of
wildfire threatening the land.

b IF the Minister is not the Fire Authority for the land under threat the Minisier will
render assistance to the Fire Authority in suppressing the fire if requested to do so or il 2
formalised fire agreement under section 14 of the Forest and Rural Fires Act 1977 is in phace
berween the Minister and the Fire Authority,

C THIS assistance will be at no cost to the Landholder unless the Landholder is
responsible for the wildfire through willul action or ncgligence (which includes the casc
where the wildfire is causcd by the escape of a4 permitted fire duc to non-adherence 10 the
conditions of the permit).



8

THE Landholder granis to the Minister and any officer or duly authorised agent of the

Minister a right of access onto the land. with or without vehicles motor vehicles machinery and
implements of any kind for the purposes of ¢xamining and recording the condition of the land or
for carrying owt protection or maintcaance work on the land cousistenl with the objectives set out
inhis Deed; HOWEVER in exercising this right the Minister and officers or agents of the Minister
will consult with the Landholder in advance and have regard to all reasonable requests,

9

10

Deed.

11

12

a The Landholder will not cacry ourt or allow to be carried out without the Minister's
prior approval any carthworis or other soil distarhance near or on the water taccs pack
tracks dams reservoir or sluiced areas, The Minister will have regard to the objectives of this
Deed when considering any requests for approval and will not unreasonably decline
approval,

b The Landholder and the Minister may joindy from time o time remove the woody-
vegetation near the historic sites to prevent root damage to the earthworks,

¢ The landholder will when dirccted by the Minister exclude cattle (rony the dams and
reservoirs if monitoring of the dams and reservoirs by the Minister indicares some
deterioration in the earthworks and the Minister will assist in excluding cattle by erccting at
his own cost fencing around the arcas affected by the cartle grazing,

d The Landbolder will permit members of the pubLic access onto the land along the
existing formed famn Lack and the Cardrona Pack Track to the Meg Hut.

THE Yandholder will meet 2l survey costs required 1o complete the registraton of this

THE Minister may:

a provide to the Landholder [rom time to time and at any time upon request by the -
Landholder such technical advice or assistance as may be nccessary or desirable to assist in
meeting the objective ser out in this Deed

b change individual conditions of this covenant by mutuul agrecment with the
Landholder should there be any change in circumstances in the (iture

FOR 1fie avoidance of doubt:

a the covenants contained in this Deed shall bind the Landholder and the Landholder's
eXECUtors administrators successors and assigns in perperuity

b the Landholder will not be personally liable in damages for any breach of covenant
committed after it has parted with 2l interest in the land in respect of wwhichsuch & breach
QCCurs

¢ where there is more than one owner of the fee simple tide to the [and the covenants
conizined in this Deed shall bind cach owner joinly and severally

d where the Landholder is a company the covenants contined in this Deed shall bind 2
receiver Jiquidator statutory manager or statutory receiver. Where the Yandholder is a



natural person this Deed shall bind the Official Assignee. In ¢ither casc this Deed binds a
mortgagee in possession
e - the reference to any Act in this Deed extends to aad includes any amendment to or
re<cnactinent of that Act

{ amy notice required to be given in terms of this Deed shall be sufficlently given if
made in writing and served 18 provided in Section 152 of the Property Jaw Act 1952 and
shall be sufficiently given if actually received by the party to whom it is addressed or that
party's solicitor

g any notice required to be given by the Minister shall be sufficiently given if it is signed
by the Conservator, Department of Conscrvation, Dunedin.  Any notice required to be
served upon the Minister shall be sufficiently scrved if dclivered to the office (ox the time
being of the Conservalor, Department of Conservation, Dunedin

h any dispute which asises between the Landholder and the Minister in any way relating
to this Deed may be resolved by referxing the dispute to an agreed third party for decision or
by arbitrarion under the provisions of the Arbitravion Act 1908.

DATED the dayof 19

SCHEDULE

The land shaded red and marked with the letter “A" on the map amached.

SIGNED by Jeff Connell an officer of the h)
Department of Conservation pursuant to a 3
desjgnation given to him by the Director )
Gencral of Conservation and dared the 30th day )
of June 1989 acting (or aud on behalf of the h)
Minster pursuant to section 117 of the Reserves )
Act 1977 in the presence oft )

Witness:
Occupation:

Address:

Landholdes's attestation clause here



GRANT OF Carrect for the purposes of the Land
Transfer Act
CONSERVATION COVENANT

pursuant to section 77 of Salicitor for the Minister
the Reserves Act 1977

WATORAY SNOW. FARM

Covcnantor

to

MINISTER OF CONSERVATION

Solicitor
Department of Conservaiion
DUNEDIN



Jaiorau
10w Farm

"CONSERVATION ARFA LEASE"
"RESERVE-EEAGE"

THIS DEED made the dey of 199 between the MINISTER OF
CONSERVATION (hereinafier togerher with his suceessors and assig;ns called “the Lessor™) of the
one part and" gME‘gxIMl‘ED a duly incorporated company having its registered
office at Cardrona Highway 89 Wanakn (hereinafter together with its successors and assigns called
"the Lessce™ of the other part WITNESSETH that in consideration of the vem hereinafler
reserved and of the covenants corditiops and agreements on the part of the Lessee hereinafier
contained and implied the Lessor DOES HEREBY LFASE to the Lessce ALL that piece of land

containiog hectarcs morc or less being

(hereinafter calied *the land") shown hatched on the plan attached TQ HOLD the sume for the

term of 30 years commencing on the day of 19
YIELDING and paying therefor the annual rent hercinafter provided AND THE LESSEE DOTH

HEREBY COVENANT with the Lessor as follows:

1 a THE Lessec will pay to the Conservator Department of Conservation Dunedin
(hereinafter called "the Conservator”) for the first three years @f the 16 an annual rent of
one per cent plus GST of the anmal revenue from a&mlssign fé%?-( eéeivcd by the Lessee
which, relates to the Nordic eToss-country skiing business on the land and any other land
lield by the Lessee,

b FOR thc purposc of asscssing the annnal rent the Lessee shall within one month of
the expiration of cach year of the term of this lease prepare a statement of the number of
people who used the Nordic skifield during the preceding year and shafl forwvard this
statement, to the Conservator together with the rent referxed Lo.
¢ i  RBEFORE the exyiry of cach period of three yeurs of the term of this lease the
annual rent shall be Gxed for the next following perod of three years.
ii THE Conservator shall give notice in writing to the Lessee of the suggested
annual rent for the nex1 ensuing period of three years,
jii IF thc pamics rcach agreement on the suggested renl or amy modification
thereof the rent so agreed upon shall accrue and become payable {frooy the expiry’ of
the preceding period of three years in lieu of the rent thereby reserved and the
paymcnts hercinbefore set forth shall be adjusted accordingly.
iv  IF the parties shall fail 1o reach agreement within three months of service of
the notice referred to in subclanse i hereof the unnual rent for the noxt succeeding
period of three years shall be fioced and determined by a sole arbitrator in accordance
with the provisions of the Arbiration Act 1908 and the decision of the said arbitrator
shall be final and binding on the partics,



v THE parties agmee tLac the inmial foc refleets the proportion of skiers using the
land at the commencement of this lease and any changes 19 that proportion shall be
takcn into account on any rent 1evicw,
d THE Lcssee shall pay aod discharge all ratcs ey and other charges whatsoever now
or hereafter to become payable in respect of its occupation of the land dwing the term.

2 THE, Lessce shall use the Jand ouly for the purpeses of a Nordic crosscountry skiing
business and if at any tirne the Lessor is of the opinion that the land leased s not being 1sed or is
not being sufficiently used {or those purposes the Lessor after 1naking such cuguirics as the Lessor
thinks fit and giving the Lessee an oppoitunity of cxplaining the usage of the land and if szeisficd
that the land is not being used or s nor beéing sufficiendy used for the purposes spedified herein
may terminate the leage on such terms 24 the Lessor thinks fit.

'3 THE Lessee shall ot the completion of cach season supply to the Conservator 2 summary of
the scason's activitics, This will incdade avmber of days the 1easc was baing uscd the oumber of
people Nardic cross-couulry skiing on any Jand held by the Lessee the number of incidents and
cthor appropriate Comunents.

4  THE Lessee shall not 52 any wme dunng the said ron imansfer sublease mortgage or
otherwise dispose of il interest or any pat thereof in the lease withe st ¢ consent of the Lessor.

3 THAT the Lessee shall at all times during the term kecp all trails and other improvements
now mace on the iaad o good cepair order and condition.

6  ¥HAT subject to the proviso hercinaftur referred 1o the Lussee will nut discrlminate in wiy
JOARNer {Edinst any persons cxcept on the ground «of misconduct or wmisdemcanour or
unclcancss or for any reason of saicty PROVIDED however that in the event of an emergency
the Lessee will mot discrionnate against any Rrsan or persons for any reason. The Lessee will al
all times observe 2 strictly uniform and impartal ardnde @8 0 admission raccs and secvices and in
all respects to all persons excopt as aforcsaid the Lessee will afford as cHicient u scrvice as is wazal

for the purposes for which the land may he used pursuant wo this lease.

7  THE Iessec shall be entided to imipese such charges for admission appropriate w the
circumstances as the Minister of Conservation may from time 10 ime approve,

8  THAT the Lessee will prevent the growth or spread of gorse broom nodding thistle and
swect briar on the land and shadl duly and fully comply with the provisions of the Biosecutity Act
1993 and the Plants Act 1970 and shall [rec and keep the land free from mmbbits aad vermin,

9 = THAY (ke Dessee shall indenify the Lessor and the Conscrvatot against all and any
Claire injury damage of loss which mky arise ¢uing the said term.



b  THE Lesses will adequately insure (1) against damage ¢caused by fire op the land and
(2) the costs of fighting such fires.

10 [HE Lessea sha'l not storc fucls or other rpatedals on the lagd withour the ecnsem of the
conscrvator,

11  IHE Iessec may:
] use vehicdes (the number and type to be prgviously approved by the Conservatoen on
the land onjy on cxisting formed tracks and tralls
i coly snow groom off formen wails on clearly defined routes and only when there i5
suffizient snow cover (200 mra minimum) to prevent damage to vagetaron aad 50ils,

12 JIE Lessoc shall he responsible as fir as practicabls for controlling access by vehicles to
the lzod. The use of vehicles off tracks and trails is only permiced for search and rescue or other

CHICTECNICY PUIPOSES.

13, THE Lcssco shall not wnderiake any carth disturbance mark any rock romove oy plant or
mineral plant any trées or eXelic plauts or crect any building or facility on the land,

14 AT any tiroe during the term of this lease if any erosion or soll disturbance occwrs on the
Jand whichy in the opinion of the Conservator is a direct or indireet r2solt of any development
Activity of the Lessot the Lessee on baing notifed by the Conservalor will at its own cxpense and
a8 s0ON 15 possible canry out 3 programme of consoddation and revegewion of the evoded or
dismusbed arca to as uear as possible 1o its original state 2nd in such macaer and using such plane
spectss as approved by the Conservator and shall muintain ihe eroded or diswrhed arzas to the;
satisfaction of the Conservaror,

15 IHE Conservaror or his appointed agem may at al reasonable times enter upon the Jand for
the purpose of viewing the sate of repair and condition thereof the standacd of the services
provided for the public and also coswing that tic Lessee i3 complying with the conditions of this

luzse,

16 I¥ any such smie of repair ard condidior is deficicnt having regand (o the obligations of the
Lessee under this Icase or if thy standard of 2ny of the services is in the vpinion of the Conservalor
unsatisfactory then die Lessce shall comply immediately with the pecessary reriedial mneasures
directed by the Conscrvator 1o be dane.

17  EXCEFPT in casc of emergency the Lessee may use helicoptas on the land only with prior
approvad of th Conecvator.

18 1HE Lesseo has no right fo acquire a fo.c simple title to the land.



19 THE Lessee wiifl not erect any building on the laad.

20 THE lessec may usc or permiit the use of mountain bikes on formed (rcks but if evidence
shows that mountain biking on the land is resulting in damage to sensifive areas or Lrails the
Conservator may impose restrictions on their use or ban their use. Motor cycles are prohibited.

21 ANY notice required 10 be given to the Lessee may be scrved on it by dcelivering or posting
the same 10 it at its last known address and any notice required by the Lessce to be given to the
Lessor may be served by delivering or posting the same to the Conservaror.

22 THE Lessce will take all practical measurcs 1o cnsure the lapd is not grazed by stock.

23 THAT if.
a | the rent hereby reserved or any part shall be in arrears or-unpaid on any day on which
the same ought to be paid and shall remain unpaid for onc month thercafter whether the
same shall be lawfully demanded or not or
b dcfault is made by the Lessee in the fall and faithful pexformance and observance of
any of the covenamts conditions agreements or restrictions contained in this lease or
¢ the Conservator is satisficd that the services provided for in this leasc arc not being
adequately rendered to the public by the Lessee or
d the Lessee shall e wound up or dissolved or coter into any composition with or
assignment for the benefit of its creditors or being a limited Babijlity company shall go into
liquidation or an order is made or an effective rcsolution is passed for windiag up or 2
receiver of the assets or any part thereof is appointed or if the estate or interest of the Lessee
shall be made subject to any writ of sale or charging order or if the Lessee shall Cease to
function
THEN and in any such case except as hereinafier provided the Lessor shall give written aotice to
the Lessee specifying the breach or defanit and requiring the same to be remedicd within the time
stated therein being not less than onc month and if the Lessee shall fail to comply with such notice
it shall be lawful for the Lessor forthwith or at any time thereafter by notice in writing 1o
determine this lease and to rocater on the land or zry past thereof in the name of the whole and
forthwith upon such notice this lezse and all the rights of the Lessec thercunder shall absolutely
cease and determine nevenheless without releasing the Lessee from lability for rent up to the date
of the determmination or for damages for any breach of covenant committed prior to such date
PROVIDED HOWEVER that in the cvent of this lcasc being terminated pursuaat to d above this
leasc shall immediately be terminatzd and the Lessor shall not be required to serve notice of any
kind on the Lessee,

24  ON tetmination of this lease under the preceding termination clausc or by cffhuxion of time
surrender breach of conditions or otherwise the land shall rcvert to the Lessor without



compensation payable to the Lessee or otherwise PROVIDED MIOWEVER that the Lessee shull
leave the land in a-clean and tidy state to the satisfaction of the Conservator.

25 THAT thcsc presents are intended o take effect as a [ease pursuant 1o seciion 5&&3@ of
the ﬁ%@%&"ﬁw’éﬁgﬁ% provisions of that Act and of the regulations made thercunder
applicable 1o such a lease shall be binding in all respects on the partics in the samc manner as if
such provisions had been fully sct out herein.

IN WITNESS whereof these prescats have been cxcouted by the parties hereto the day and year
first above written.

SIGNED for and on behalf of the MINISTER
OF CONSERVATION by Jeff Connell an
officer of the Department of Conservation
pursuant to a designation given o bim by the
Director-Genera! of Conservation apd dated.
the 30th day of June 1989

S e N A S

Lessce to insert own atiestation clavse



JOHN ALLANDATE LEE and
MARY HELEN TEE

AND
HER MAJESTY THE QUEEN

acting by and through the
Minister of Conservition

AND
HER TY THE QUEE!
actiog by and through the
Comumissioncr of Crown Lands
AND
WATORAT SNOW FARM
NORDICXEKT
AND
LANDCORP PROPERTY JIMITED

AND
MINISTER OF CONSERVATION

AGREEMENT - WAIORAYXJ STATION

Selicitor
Department of Conservation
TIUNEDIN



CERTIFICATE OF AL(E

- UNDER SECTION 113 I.AND ACT 1948

IN THE MATTER of the Land Act [948
and its amendments

AND

iM THE MATTER ot Paswral Lease Na P230 under
e Land Act 1948 of all that picee of land siwation in
the Olzru Land District conmaining 6772.3264 ha mure
ar less being Sections 2, 3, 5, 74 8, 9 and 10 and Part
Sectivn 1 SO 24173 and Section 1 S0 24183 ind
SEetion 1 SO 24351 from HER MAIBSTY THE
QUEEN to JOHN ALLANDALE LEE of Cardeons
Farmer and MARY HELEN LEE of Cardrona Mardied
Woman repistered fn Volume AZ Folio 1226 Qugo
[.ana Registey

AND

{N THE MATTER of Pasloral Lease No. P2532 prces
the Land Act 1948 of ali thar piece of Iand situaied in
the Otago Land Listricc cortaining 3735.0967 ha more
or less being Pact Run 627 and Sections 27 and 28
Elock VI Cardrena Survey Disteict and Sectdons 4
and 6 5O 24173 and Scctlons 2 and 3 50 24351 {pom
HER MAJESTY THE QUEEN o ROBROSA FARM
1IMITED registered in Yoelume A2 Folio 1214 Ornago

/ Lund Registry.



THIS 1S TO CERTIFY that pursuant to Section 107(2) Land Act 1948 and with elfect fron:
the 30th day of June 1994 that

(i) ali that piece of land containing 4.5373ha more ot less being Secton 5 5O 24173 and
Section 1 SO 24351 is hereby excluded from Pastora] Lease P250 registered in
Volumie A2 Folio 1226 Otago Land Regiatry.

(i) all that piece of land containing €.53730a more or less peing Pecnon 5 5Q 24173 ana
Scedion 1 8C 24351 is herchy incteded in Pastore]l Lease P252 registercd in volume
A2 Foiln 1214 QOragn Lapd Repiatry.

(i1 wlt thet piece of lund containing 16.031%%a more or less being Secilens 4 apd & SO
24175 and Sections 2 and 3 SO 24351 is hereby excluded fram Pastoral Legse P252
registered in volume A2 Folio 1214 Owgo Land Registry.

(iv)  all that piece of l=nd containing 16.0:31%ha more or less belng Sections 4 apd 6 SO
24173 andSections 2 ant) 3 SO 24351 {8 hereby Inctuded tv Pastoral Lease P250
registercd in volume A2 Folio 1226 Ougu Land Registry.

It is hr.r'c'by deglared that ajl and singular the covenants, conditions and agreements of the

said reclied leases expressed and/¢r implicd shall conrinue ju, force in respect of the residue

if the lagd hence forth comprised therein as fully and effectoally as if such residue ol the
/ﬁ:said juod had originally becn comprised therein.

e -
As witness my hand this t‘ﬁ/ day of C,Jé’f/ 1977

SIGNED for and on behalf of the QFFICE )
OF CROWN LANDS hy Murray Mackenzie )
purstant 10 a delegution given (o him by e )
)
)

Cuspmissioner ¢f Crown nc;i? andd dared the
) o day of A 1994

in the prescnee of:
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STOCK COVENANT

DEED OF COVENANT

DATED the day of 199
PARTIES

1 JOHN ALLANDALE LEE of Cardrona Farmer and MARY HELEN LEE of Cardrona
Married Woman ("the Lee's)

2 HER MAJESTY THE QUEEN acting by and through the Commissioner of Crown Lands
("the Crown")

BACKGROUND
(@) The Lee's are the registered proprietors of that land containing hectares more or
less being Sections comprised in Certificate of Title {Otago Land

Registry) ("the Lee's land™)

(b) The Crown is the owner of hectares more or less being Section SO Plan

{c) The lands are adjoining.

(d) The Lee's purchased the land from the Crown pursuant to-an Agreement dated the
day of . 1999 and inter alia agreed on certain matters relating to the

mainfenance of fencing and the use of the Lee land.

TERMS OF THIS DEED

1 Definitions and Interpretations

1.1 A reference to the Lee's includes their executors, administrators, successors,

transferees and assigns.



1.2 A reference to the Crown includes its successors, transferees and assigns.
2 Grant of Covenant

2.1 The Lee's as registered proprietors of the Lee land with the intent to bind
thremselves and future registered proprietors of the Lee land hereby covenant and
agree with the Crown that the Lee's will -

Not graze any stock within the are marked "C"on SO _____. It is acknowledged by
the parties hereto that the purpose of this covenant is to protect trespass of stock
into the adjoining conservation area as it is only the downhill side of the area marked
‘C"on SO that has effective fencing. The Lee's agree to maintain the

downhill fence in a stock proof condition at all times. It is acknowledged by all the
parties hereto that unintentional grazing can occur in situations such as having due
regard to the problems of snow drift and weather related difficulties that make
maintenance in winter and early spring particularly difficult. 1n the event that stock
does trespass onto the restricted area the Lee's undertake to act reasonably

promptiy to remove such stock.

SIGNED by the Lee's
JOHN ALLANDALE LEE and
MARY HELEN LEE

in the presence of:

M A o

S et e St

SIGNED for and on behalf
of the Crown by the Cammissicner
of Crown Lands in Wellington

L e .

in the presence of:



DATED 199

DEED OF COVENANT

Certified correct for the purposes of
the Land Transfer Act 1952

CHECKETTS MCKAY
SOLICITORS

35 THE MALL

(PO BOX 184)

CROMWELL _
TELEPHONE: (03) 445 0026 FACSIMILE: (03) 445 1650

{covwaio/og)



